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'HDU�3DUHQWV�&DUHUV� 
$�ZDUP�ZHOFRPH�EDFN�WR�\RX�DOO�DIWHU�WKH�KDOI�WHUP�EUHDN� 
 
:KLOVW� \RXU� FKLOGUHQ� ZHUH�
DOO�HQMR\LQJ�DQRWKHU�GD\�RII�
RQ� 0RQGD\� �VW�� RXU� VFKRRO�
VWDII� ZHUH� DOO� ORRNLQJ�
FORVHO\� DW� RXU� VFKRRO�
FXUULFXOXP� DQG� HQVXULQJ�
WKDW�ZH�DUH�PDNLQJ�WKH�PRVW�
RI� WKH� DPD]LQJ�
RSSRUWXQLWLHV� WKDW� DUH�
DYDLODEOH� WR� XV� LQ� DQG�
DURXQG�*UDQWKDP��1RW�RQO\�GRHV� WKLV�KHOS�XV� WR�NHHS� WKH�FRVW�RI�
WULSV�GRZQ� IRU�SDUHQWV�� FDUHUV�EXW� LW� DOVR�PHDQV� WKDW� WKH�FKLOGUHQ�
KDYH�DQ�DSSUHFLDWLRQ�RI�DQG�D�NQRZOHGJH�DERXW�ZKHUH�WKH\�OLYH«
WKH\�PD\� HYHQ� WKHQ� JR� RQ� WR� YLVLW� VRPH� RI� WKHVH� SODFHV� LQ� WKHLU�
VSDUH�WLPH�WRR� 

 
<HDU���ZHUH�DOUHDG\�RQH�
VWHS� DKHDG� RI� WKH� JDPH�
WKRXJK� DV� WKH\� KDG�
DOUHDG\� ERRNHG� D� YLVLW�
WR� %HOWRQ� +RXVH�� /DVW�
ZHHN�WKH\�ZHQW�RQ�WKHLU�
YLVLW� DQG� KDG� D� JUHDW�
WLPH� VNHWFKLQJ� DQG�
H[SORULQJ� WKH� JURXQGV��
<RX� FDQ� FHUWDLQO\� VHH�
WKDW� WKH\� KDYH� DSSOLHG�
WKH� VNHWFKLQJ� VNLOOV� WKDW�
WKH\� KDYH� EHHQ�
SUDFWLVLQJ� LQ� VFKRRO��
+HUH� \RX� FDQ� VHH� D�
EULOOLDQW� VNHWFK�
SURGXFHG�E\�0LD� 
 
 
 
,�FDQ¶W�ZDLW� WR� VHH�VRPH�RI� WKH�ZRUN�SURGXFHG�DV�D� UHVXOW�RI�RXU�
RWKHU�WULSV�WKURXJKRXW�WKH�VFKRRO�\HDU� 
 

 
&KULV�+HDWKFRWH 

 

+HDGWHDFKHU 

*LUOV�)RRWEDOO�7RXUQDPHQW 
2XU� JLUOV� WRRN� SDUW� LQ� WKH� *UDQWKDP� 	� 'LVWULFW� )RRWEDOO�
7RXUQDPHQW� ODVW�ZHHN��'UDZQ�LQ�D�JURXS�ZLWK�*UHDW�3RQWRQ�DQG�
6W�0DU\¶V��WKH�JLUOV�EHJDQ�ZLWK�WZR�KDUG�IRXJKW�PDWFKHV��ZLQQLQJ�
�-�� DQG� �-��� 7KH\� SURJUHVVHG� WR� WKH� VHPL-ILQDO�� SOD\LQJ� DJDLQVW�
$OOLQJWRQ�DQG�VHFXULQJ�DQRWKHU��-��ZLQ��2QWR�WKH�ILQDO��ZKHUH�WKH�
JLUOV� FDPH� XS� DJDLQVW� D� YHU\� VWURQJ� DQG� ZHOO� GULOOHG� WHDP� IURP�
0DOFRP� 6DUJHQW�� 8QIRUWXQDWHO\�� LW� ZDVQ¶W� PHDQW� WR� EH� IRU� RXU�
JLUOV�� WKH\� SOD\HG� WKHLU� KHDUWV� RXW� VKRZLQJ� UHDO� JULW� DQG�
GHWHUPLQDWLRQ�� +RZHYHU�� WKH\� ILQLVKHG� DV� YHU\� ZRUWK\� 5XQQHUV�
8S��$Q�DPD]LQJ�DFKLHYHPHQW�E\�DOO� WKH�JLUOV��D� UHDO� WHDP�HIIRUW��
:HOO� GRQH� WR� \RX� DOO�� DV� DOZD\V� \RX� UHSUHVHQWHG� ,VDDF� 1HZWRQ�
ZLWK� SULGH� DQG� SDVVLRQ�� :H� FRXOGQ¶W� EH� SURXGHU� RI� \RX� DOO�� $�
VSHFLDO�ZHOO�GRQH�WR�/DXUD��ZKR�KDV�ZRUNHG�LQFUHGLEO\�KDUG�ZLWK�
WKH�JLUOV�RYHU�WKH�SDVW���ZHHNV� 

3DUHQWV¶�(YHQLQJV 
3DUHQWV¶� HYHQLQJV� DW� GXH� WR� WDNH� SODFH� RQ�
:HGQHVGD\� ��WK� DQG� 7KXUVGD\� ��WK�
1RYHPEHU�� 3OHDVH� QRWH� WKDW� 0LVV� -RQHV�
�&ODVV�����ZLOO�EH�KROGLQJ�KHU�DSSRLQWPHQWV�
RQ� 7XHVGD\� ��WK� UDWKHU� WKDQ� 7KXUVGD\� ��WK��
'XH� WR� FXUUHQW� FLUFXPVWDQFHV� VXUURXQGLQJ�
&RYLG-��� ZH� KDYH� PDGH� WKH� GHFLVLRQ� WR�
KROG� WKHVH� YLUWXDOO\� YLD� 0LFURVRIW� 7HDPV�� ,I� \RX� KDYH� QR� \HW�
ERRNHG�\RXU�DSSRLQWPHQW�WKHQ�SOHDVH�IROORZ�WKH� OLQN�RU�VFDQ�WKH�
45�FRGH�EHORZ��7KLV�LV�WKH�ILUVW�WLPH�WKDW�ZH�KDYH�GRQH�SDUHQWV¶�
HYHQLQJ� WKLV� ZD\� VR� SOHDVH� EH� SDWLHQW� ZLWK� XV� LI� WKHUH� DUH� DQ\�
WHFKQLFDO�LVVXHV�� 

KWWSV���RXWORRN�RIILFH����FRP�RZD�FDOHQGDU�
,VDDF1HZWRQ3ULPDU\3DUHQWV(YHQLQJ#FLWDFDGHPLHV�FR�XN�

ERRNLQJV� 
 
 



3OD\JURXQG�/HDGHUV 
/DVW� ZHHN� RXU� <HDU� �� 3OD\JURXQG�
/HDGHUV�EHJDQ�WKHLU�WUDLQLQJ�ZLWK�6DFKD�
IURP� ,QVSLUH��� 2YHU� WKH� QH[W� �� ZHHNV�
WKH\� ZLOO� OHDUQ� ORWV� RI� JDPHV� DQG� IXQ�
DFWLYLWLHV�WKH\�FDQ�XVH�WR�NHHS�HYHU\RQH�
DFWLYH� DW� SOD\WLPH� DQG� OXQFKWLPH�� :H�
FDQ¶W�ZDLW�WR�VHH�KRZ�WKH\�SURJUHVV�RYHU�
WKH�FRXUVH�  
 
(-6FKRROV�$SS� 
'RQ¶W� IRUJHW� WR� GRZQORDG� DQG� ORJ� LQWR� RXU� (-
6FKRROV� $SS�� 7KH� YDVW� PDMRULW\� RI� RXU� OHWWHUV�
DQG�XSGDWHV�ZLOO�EH�JRLQJ�RXW�YLD�WKLV�DSS�UDWKHU�
WKDQ� LQ� SDSHU� IRUP�� ,I� \RX� UHTXLUH� DQ\� VXSSRUW�
ZLWK�VHWWLQJ�WKLV�XS�RU�ZRXOG�OLNH�\RXU�ORJLQ�DQG�
SDVVZRUG� GHWDLOV� WKHQ� SOHDVH� FRQWDFW� WKH� VFKRRO�
RIILFH�DW�HQTXLULHV#LVDDFQHZWRQ-FLW�FR�XN�� 
 
&RYLG-���6\PSWRPV 
7KHUH� DUH� GLIIHUHQW� WHVWV� \RX� FDQ� JHW� WR� FKHFN� LI� \RX� KDYH�
FRURQDYLUXV� �&29,'-����� 7KH� WHVW� \RX� QHHG� GHSHQGV� RQ� ZK\�
\RX¶UH�JHWWLQJ�WHVWHG��7KH�WZR�PDLQ�WHVWV�DUH�� 
 

ā�3&5�WHVWV�–�PDLQO\�IRU�SHRSOH�ZLWK�V\PSWRPV�� 
ā� 5DSLG� ODWHUDO� IORZ� WHVWV� –� IRU� SHRSOH� ZKR� GR� QRW� KDYH�
V\PSWRPV�� 

 
*HW� D� 3&5� WHVW� DV� VRRQ� DV� SRVVLEOH� LI� \RX� KDYH� DQ\� RI� WKHVH�
V\PSWRPV��HYHQ�LI�WKH\¶UH�PLOG� 

ā�$�KLJK�WHPSHUDWXUH� 
ā�$�QHZ��FRQWLQXRXV�FRXJK� 
ā�$�ORVV�RU�FKDQJH�WR�\RXU�VHQVH�RI�VPHOO�RU�WDVWH� 

 
6WD\�DW�KRPH�XQWLO�\RX�JHW�WKH�WHVW�UHVXOWV�–�RQO\�OHDYH�\RXU�KRPH�
WR�KDYH�D�WHVW�� 
 
&KLOGUHQ� KDYLQJ� WR� LVRODWH� ZLOO� KDYH� ZRUN� VHW� IRU� WKHP� YLD� WKHLU�
0LFURVRIW� 7HDPV� DFFRXQW�� 3OHDVH� HQVXUH� WKDW� WKLV� LV� FRPSOHWHG�
ZKHQ�\RXU�FKLOG�LV�ZHOO�HQRXJK�WR�GR�VR��,I�\RX�QHHG�DQ\�VXSSRUW�
ZLWK� DFFHVVLQJ� 0LFURVRIW� 7HDPV� WKHQ� SOHDVH� FRQWDFW� WKH� VFKRRO�
RIILFH��� 

0LQL�&KULVWPDV�)DLU 
:H�ZLOO�EH�KROGLQJ�D�PLQL�&KULVWPDV�IDLU�RXWVLGH��RQ�WKH�.H\�6WDJH�
2QH� SOD\JURXQG� �WKH� RQH� WKURXJK� WKH� JUHHQ� JDWH� ZLWK� DOO� WKH�
SOD\JURXQG� PDUNLQJV� RQ��� 7KLV� ZLOO� WDNH� SODFH� RQ� 7KXUVGD\� �QG�
'HFHPEHU�DW�����SP��$OO�PRQH\�UDLVHG�ZLOO�JR�LQWR�RXU�37$�IXQGV�
DQG� ZLOO� EH� VSHQW� RQ� WKLQJV� IRU� WKH� FKLOGUHQ� LQ� VFKRRO��:H� DOVR�
KRSH�WKDW�LW�PD\�EULQJ�D�OLWWOH�ELW�RI�&KULVWPDV�FKHHU�WRR�� 
 
:H�ZRXOG�EH�YHU\�JUDWHIXO�IRU�DQ\�GRQDWLRQV�RI�WRPEROD�LWHPV�RU�D�

µVZHHW\� MDU¶�� $� µVZHHW\� MDU¶� LV� D� GHFRUDWHG� MDP� MDU� ILOOHG� ZLWK�
JRRGLHV� OLNH� VZHHWV� RU� FKRFRODWH�� 3OHDVH� FDQ� DOO� GRQDWLRQV� EH�
KDQGHG�LQWR�WKH�VFKRRO�RIILFH�E\�)ULGD\���WK�1RYHPEHU�� 
 
7KDQN� \RX� IRU� \RXU� VXSSRUW� DQG� ZH� ORRN� IRUZDUG� WR� VHHLQJ� \RX�
WKHUH� 
 
&KULVWPDV�3HUIRUPDQFHV 
:H� KDYH� PDGH� WKH� GLIILFXOW�
GHFLVLRQ�WR�QRW�DOORZ�SDUHQWV��
FDUHUV� WR� DWWHQG� &KULVWPDV�
SHUIRUPDQFHV�DJDLQ�WKLV�\HDU��
8QIRUWXQDWHO\� GXH� WR� WKH�
QXPEHU� RI� SDUHQWV�� FDUHUV�
WKDW� ZH� KDYH� DQG� WKH� VSDFH�
WKDW� LV� DYDLODEOH� WR� XV� LQ� WKH�
VFKRRO� KDOO�� ZH� GR� QRW� IHHO�
WKDW� ZH� DUH� DEOH� WR� GR� WKLV�
VDIHO\� FRQVLGHULQJ� WKH� FXUUHQW� &RYLG-��� VLWXDWLRQ�� :H� DUH� DOVR�
DZDUH�WKDW�PDQ\�SDUHQWV��FDUHUV�GR�QRW�IHHO�FRPIRUWDEOH�DWWHQGLQJ�
EXV\� LQGRRU� HYHQWV� VXFK� DV� SHUIRUPDQFHV� DQG� ZH� GR� QRW� ZDQW�
DQ\RQH� WR�PLVV�RXW�EHLQJ�DEOH� WR� VHH� WKHLU� FKLOG�SHUIRUP��HYHQ� LI�
WKLV� LV� YLUWXDOO\��� :H� ZLOO� WKHUHIRUH� EH� UHFRUGLQJ� RXU� &KULVWPDV�
SHUIRUPDQFHV�DQG�VKDULQJ�WKHVH�ZLWK�\RX�YLD�D�SDVVZRUG�SURWHFWHG�
OLQN�� 
2XU�SODQQHG�VFKHGXOH�LV�DV�IROORZV� 
(<)6�1DWLYLW\-�UHFRUGLQJ�RQ��WK�'HFHPEHU�ZLWK�OLQN�WR�EH�VKDUHG�
ZLWK�SDUHQWV�E\�WKH�HQG�RI�WKDW�ZHHN�� 
<HDU� ��1DWLYLW\�	�<HDU� �-��&KULVWPDV� VKRZV-� UHFRUGLQJ� RQ� ��WK�
'HFHPEHU�ZLWK� OLQN� WR� EH� VKDUHG�ZLWK� SDUHQWV� E\� WKH� HQG� RI� WKDW�
ZHHN�� 
 
$�OHWWHU�ZLOO�EH� VHQW� KRPH� UHJDUGLQJ�SHUIRUPDQFHV� VKRUWO\��7KHUH�
ZLOO� EH� WKH� RSSRUWXQLW\� IRU� \RX� WR� ZLWKGUDZ� \RXU� FKLOG� IURP�
SHUIRUPDQFHV� VKRXOG�\RX�QRW�ZLVK� IRU� WKHP� WR�EH�SDUW�RI�D�YLGHR�
WKDW�ZLOO�EH�VKDUHG�VHFXUHO\�ZLWK�WKH�VFKRRO�FRPPXQLW\�� 
 
,I�\RX�KDYH�DQ\�TXHVWLRQV�LQ�PHDQWLPH�WKHQ�SOHDVH�GR�QRW�KHVLWDWH�
WR�FRQWDFW�0U�+HDWKFRWH�YLD�WKH�VFKRRO�RIILFH� 
� 
&KULVWPDV�'LQQHU 
&KULVWPDV� GLQQHU� GD\� ZLOO� EH� RQ� 7KXUVGD\� �WK� 'HFHPEHU�� ,I� \RX�
ZDQW�WR�RUGHU�\RXU�FKLOG�D�KRW�OXQFK�RQ�WKLV�GD\�WKHQ�\RX�ZLOO�QHHG�
WR�GR�WKLV�RQOLQH�YLD�,GHDO�0HDOV��RXU�IRRG�SURYLGHU���,QIRUPDWLRQ�
DERXW� KRZ� WR� GR� WKLV� LV� RQ� RXU� VFKRRO� ZHEVLWH�� 
KWWSV���LVDDFQHZWRQ�HVFKRROV�FR�XN�ZHE�VFKRROBPHDOV�������� 
$OWHUQDWLYHO\� \RX� FDQ� FRQWDFW� WKH� VFKRRO� RIILFH� DQG� WKH\� ZLOO�
VXSSRUW�\RX�ZLWK�WKLV� 

,PSRUWDQW�'DWHV 

7HUP��� 7XHVGD\��QG�1RYHPEHU������-�)ULGD\���WK�'HFHPEHU�

1RY���WK <HDU���$UW�9LVLW-�6OHDIRUG�+XE 

'HF��QG (<)6�&KULVWPDV�9LVLW-�5DQG�)DUP�3DUN� 

'HF��WK &KULVWPDV�'LQQHU 

7HUP��� :HGQHVGD\��WK�-DQXDU\������-�)ULGD\���WK�)HEUXDU\�

7HUP��� 0RQGD\���VW�)HEUXDU\�������-�)ULGD\��VW�$SULO����� 

7HUP��� 7XHVGD\���WK�$SULO������-�)ULGD\���WK�0D\����� 

7HUP��� 0RQGD\��WK�-XQH������-�)ULGD\���QG�-XO\����� 

'HF��WK <HDU���YLVLW�-�6SDFH�&HQWUH 


