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'HDU�3DUHQWV�&DUHUV 

'HVSLWH� WKH� ZHW� DQG� ZLQG\� ZHDWKHU� ZH¶YH� VWLOO� KDG� D�
ZDUP� DQG� VXQQ\� IHHOLQJ�
KHUH� DW� ,VDDF� 1HZWRQ� WKLV�
ZHHN�EHFDXVH�RI� WKH�DUULYDO�
RI� RXU� YHU\� RZQ�
'8&./,1*6�� $IWHU� VRPH�
µJHQWOH¶� SHUVXDVLRQ� IURP�
0UV� +DGGRFN� DQG� 0UV�
$GGOHVHH� ,� DJUHHG� IRU�XV� WR�
KDWFK� GXFNOLQJV� WKLV� \HDU�
UDWKHU� WKDQ� FKLFNV«,� ZDV�
QRW�GLVDSSRLQWHG�� 
 
7KH� GXFNLQJV� KDYH� VHWWOHG� ZRQGHUIXOO\� LQWR� WKHLU�
IRXQGDWLRQ� VWDJH� KRPH� DIWHU� KDWFKLQJ� ODVW�ZHHN�� 7KH\�
HYHQ�JRW�WR�KDYH�D�OLWWOH�KROLGD\�WR�0UV�)XOFKHU¶V�KRXVH�
DW� WKH� ZHHNHQG�� 7KH� FKLOGUHQ� KDYH� DEVROXWHO\� ORYHG�
OHDUQLQJ�DOO�DERXW�WKHP�DV�ZHOO�DV�JHWWLQJ�WR�KDYH�D�KROG
-�ZKR�NQHZ�KRZ�PXFK�GXFNOLQJV�ORYHG�EHLQJ�FXGGOHG�� 
 
8QIRUWXQDWHO\�� )ULGD\�ZLOO� EH� WKH� GXFNOLQJV¶� ILQDO� GD\�
ZLWK�XV�KHUH�DW�VFKRRO�EXW�,¶P�SOHDVHG�WR�VD\�WKDW�0LVV�
:DWVRQ� �RXU� DSSUHQWLFH� WHDFKLQJ� DVVLVWDQW� LQ� <HDU� ���
KDV�DJUHHG� WR� WDNH� WKHP�EDFN� WR� OLYH�RQ�KHU� IDUP��6KH�
KDV�D�KXJH�SRQG�ZKLFK�WKH\�ZLOO�QR�GRXEW�ORYH����� 
 
$�KXJH�ZHOO�GRQH�WR�DOO�RI�RXU�(<)6�FKLOGUHQ�ZKR�KDYH�
EHHQ�VR�NLQG�DQG�UHVSRQVLEOH��WZR�RI�RXU�VFKRRO�YDOXHV��
ZLWK�WKH�GXFNOLQJV�� 

 
 
 
 
 

&KULV�+HDWKFRWH 

 

+HDGWHDFKHU 

(-6FKRROV�� 
 
3OHDVH� FDQ� ZH� DVN� DOO� 3DUHQWV�
&DUHUV� WR�GRZQORDG�WKH�(-6FKRROV�DSS�VR�WKDW�ZH�FDQ�
NHHS� \RX� XSGDWHG� DQG� LQIRUPHG� DW� DOO� WLPHV� DERXW�
WKLQJV�LQ�VFKRRO�� 
 
,I� \RX� GR� QRW� NQRZ� \RXU� ORJLQ� GHWDLOV� WKHQ� SOHDVH�
FRQWDFW� WKH� VFKRRO� RIILFH� RU� HPDLO�
HQTXLULHV#LVDDFQHZWRQ-FLW�FR�XN� 
 
)XUWKHU� LQIRUPDWLRQ� DERXW� KRZ� WR� JHW� VHW� XS� FDQ� DOVR�
EH� IRXQG� RQ� RXU� VFKRRO� ZHEVLWH�� KWWSV���
LVDDFQHZWRQ�HVFKRROV�FR�XN�ZHEVLWH�HVFKRROVBDSSB-
BSDUHQWVBKHOS������� 
 
)UHH�6FKRRO�0HDOV�6XSHUPDUNHW�9RXFKHUV 
$�����VXSHUPDUNHW�YRXFKHU�ZDV�VHQW�RXW�YLD�HPDLO�WKLV�
ZHHN�WR�DOO�3DUHQWV�&DUHUV�RI�FKLOGUHQ�ZKR�DUH�HOLJLEOH�
IRU� IUHH� VFKRRO�PHDOV� �SXSLO� SUHPLXP��� (DFK� FKLOG� LV�
HQWLWOHG� WR� RQH� ���� YRXFKHU�� <RX� ZLOO� QRW� KDYH�
UHFHLYHG� D� YRXFKHU� XQOHVV� \RX� KDYH� UHJLVWHUHG� \RXU�
FKLOG¶V�HOLJLELOLW\�ZLWK�/LQFROQVKLUH�&RXQW\�&RXQFLO��,I�
\RX�KDYH�QRW�UHJLVWHUHG�DQG�WKLQN�WKDW�\RXU�FKLOG�PD\�
EH�HOLJLEOH�WKHQ�WKHUH�LV�IXUWKHU�LQIRUPDWLRQ�DERXW�KRZ�
WR�DSSO\�RQ�RXU�VFKRRO�ZHEVLWH� 

KWWSV���ZZZ�LVDDFQHZWRQ-FLW�FR�XN�ZHE�
KRZBWRBDSSO\�������� 

 
,I� \RX�KDYH�SUHYLRXVO\� UHFHLYHG�D�YRXFKHU� DQG�D�QHZ�
RQH�KDV�QRW�FRPH�WKURXJK�WR�\RX�E\�0RQGD\���WK�0D\�
WKHQ�SOHDVH�FRQWDFW�WKH�VFKRRO�RIILFH�� 
(DUULQJV 
3OHDVH�FDQ�ZH�UHPLQG�3DUHQWV�&DUHUV�WKDW�DV�SDUW�RI�RXU�
VFKRRO� XQLIRUP� SROLF\� FKLOGUHQ� DUH� SHUPLWWHG� WR�ZHDU�
SODLQ�� VWXG� HDUULQJV� 21/<�� +RRSV�� HDUULQJV� ZLWK�
JHPV�VWRQHV�LQ�WKHP�RU�HDUULQJV�WKDW�DUH�VKDSHG�DUH�QRW�
SHUPLWWHG�� 3OHDVH� FDQ� ZH� DOVR� UHPLQG� 3DUHQWV�&DUHUV�
WKDW� HDUULQJV� FDQQRW� EH� ZRUQ� �HYHQ� ZLWK� WDSH� RYHU�
WKHP��GXULQJ�3(�VHVVLRQV�IRU�KHDOWK�DQG�VDIHW\�UHDVRQV��
,I� \RXU� FKLOG� LV� XQDEOH� WR� WDNH� RXW� WKHLU� HDUULQJV�
LQGHSHQGHQWO\� WKHQ� WKH\� VKRXOG� QRW� ZHDU� HDUULQJV� RQ�
3(�GD\V��7KDQN�\RX�IRU�\RXU�VXSSRUW�� 
 
3DUHQW�*RYHUQRU�9DFDQF\ 
:H� DUH� FXUUHQWO\� VHHNLQJ� WR� DSSRLQW� D� QHZ� 3DUHQW�
*RYHUQRU��0U�+HDWKFRWH� ZRXOG� EH� GHOLJKWHG� WR� PHHW�
ZLWK�DQ\ERG\�ZKR�ZRXOG�OLNH�WR�GLVFXVV�WKH�UROH�–�MXVW�
ERRN�DQ�DSSRLQWPHQW�E\�FDOOLQJ�WKH�VFKRRO�RIILFH� 



3(�DQG�6SRUW�8SGDWH 
 
7KLQJV� KDYH� EHHQ� LQFUHGLEO\� EXV\� WKLV� WHUP� LQ� 3(�
OHVVRQV�  
 
0LVV�)UHHPDQ�DQG�0LVV� -RQHV¶� FODVV�KDYH�EHJXQ� WKHLU�
7HQQLV� &RDFKLQJ� VHVVLRQV� ZLWK� /HZLV� IURP�*UDQWKDP�
7HQQLV� &OXE�� <HDU� �� KDYH�
EHJXQ� WR� XQGHUVWDQG� KRZ� WR�
KROG� D� UDFTXHW� FRUUHFWO\� DQG�
EDOO� FRQWURO� <HDU� �� KDYH�
EHHQ� ZRUNLQJ� RQ� KLWWLQJ� WKH�
EDOO� ZLWK� LQFUHDVLQJ� FRQWURO�
DQG�OHDUQLQJ�WR�SODFH�WKH�EDOO�
ZKHUH� WKH\�ZDQW� LW�RQ�FRXUW��
7KHVH�VHVVLRQV�ZLOO� FRQWLQXH�
DIWHU� KDOI� WHUP� IRU� 0UV�
*D]H¶V� DQG� 0UV� 5REHUWV¶�
FODVVHV� 
 
$OO�RI�<HDU���KDYH�EHHQ� IRUWXQDWH� WR�KDYH� D� VSHFLDOLVW�
7DJ� 5XJE\� FRDFK� IURP� ,QVSLUH�� IRU� WKHLU� OHVVRQV� WKLV�
WHUP�� 7KH\� KDYH� FRYHUHG� FRQWUROOLQJ� WKH� EDOO�� SDVVLQJ�
DQG�PRYLQJ��$OO�FKLOGUHQ�KDYH�WKRURXJKO\�HQMR\HG�WKHLU�
VHVVLRQV�� DOO� LQFUHDVLQJ� WKHLU� FRQILGHQFH� LQ�SOD\LQJ� WDJ�
UXJE\�� 
 
$OO� RI� <HDU� �� KDYH� KDG� WKH� SOHDVXUH� RI� D� VSHFLDOLVW�
GDQFH� FRDFK� IURP� ,QVSLUH��� 7KH\� KDYH� EHHQ� OHDUQLQJ�
DERXW�FUHDWLQJ�VHTXHQFHV�WR�PXVLF��ZLWK�SDUWQHUV�DQG�LQ�
VPDOO� JURXSV�� 7KH\� KDYH� KDG� VXFK� D� IXQ� WLPH�� ORWV� RI�
VPLOHV�DQG�SOHQW\�RI�ODXJKWHU� 
 
7KLV�ZHHN�DOO�\HDU�JURXSV�KDYH�EHJXQ�WKH�ODWHVW�YLUWXDO�
FRPSHWLWLRQ� VHQW� WKURXJK� IURP� RXU� 6FKRRO� *DPHV�
RUJDQLVHU�0U�3OXPE��7KLV�WLPH�LWV�WHQQLV��ZLWK�GLIIHUHQW�
DFWLYLWLHV�IRU�HDFK�\HDU�JURXS��7KH�WRS�VFRUHV�IURP�HDFK�
\HDU� ZLOO� EH� VHQW� WR�0U� 3OXPE� WR� EH� HQWHUHG� LQWR� WKH�
*UDQWKDP� DUHD�
FRPSHWLWLRQ��
ZKHUH� ZH� ZLOO�
FRPSHWH� YLUWXDOO\�
DJDLQVW� WKH� RWKHU�
SULPDU\� VFKRROV� LQ�
WKH�DUHD��5HVXOWV�WR�
IROORZ�QH[W�WHUP� 
 
+RXVH� *DPHV�
KDYH� DOVR� EHJXQ�
IRU�\HDUV������	����
(DFK� KRXVH� ZLOO�
FRPSHWH� LQ� FULFNHW�
DQG� URXQGHUV��ZLWK�

RYHUDOO� ZLQQHUV� IRU� HDFK� \HDU� JURXS� DQG� D� WURSK\� WR�
FHOHEUDWH��� :H� KDYH� RQH� UHVXOW� DOUHDG\� NQRZQ� -� WKH�
ZLQQHUV� RI� WKH� <HDU� �� FULFNHW� FRPSHWLWLRQ� ZHUH�
5REHUWVRQ� +RXVH��� 6RPH� VXSHU� EDWWLQJ�� ILHOGLQJ� DQG�
WHDP� ZRUN� WRRN� SODFH�� ZHOO� GRQH� HYHU\RQH�� 0RUH�
UHVXOWV�ZLOO�IROORZ�DV�WKH�JDPHV�FRQWLQXH� 
 
,W¶V� EHHQ� VR� ORYHO\� WR� EH� DEOH� WR� SXW� RQ� DIWHU� VFKRRO�
FOXEV�WKLV�WHUP��EHJLQQLQJ�ZLWK�<HDU���DQG����&KLOGUHQ�
KDYH� EHHQ� KDYLQJ� ORWV� RI� IXQ� WRJHWKHU�� NHHSLQJ� DFWLYH�
DQG�SOD\LQJ�GLIIHUHQW�VSRUWV�LQFOXGLQJ�FULFNHW��URXQGHUV�
DQG�WHQQLV��/DVW�VHVVLRQ�IRU�WKH�FKLOGUHQ�FXUUHQWO\�WDNLQJ�
SDUW� ZLOO� EH� QH[W� ZHHN�� $IWHU� KDOI� WHUP� ZH� ZLOO� VHQG�
OHWWHUV�WR�WKH�UHPDLQLQJ�FKLOGUHQ�LQ�\HDU���	���ZKR�ZLOO�
KDYH�WKHLU�WXUQ�DW�DQ�DIWHU�VFKRRO�FOXE��$�ELJ�WKDQN�\RX�
WR� 0UV� :DONHU� DQG� /DXUD� IRU� SURYLGLQJ� WKHVH�
RSSRUWXQLWLHV�IRU�WKH�FKLOGUHQ� 

6FKRRO�7HUP�'DWHV� 

7HUP��� 0RQGD\���WK�$SULO������-�)ULGD\���WK�0D\����� 

%DQN�
+ROLGD\V� 

0RQGD\��UG�0D\�	�0RQGD\���VW�0D\����� 

7HUP��� 
0RQGD\��WK�-XQH������-�:HGQHVGD\���VW�-XO\�
���� 






