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'HDU�3DUHQWV�&DUHU 

+DSS\�1HZ�<HDU�� ,�KRSH� WKDW�\RX�DOO�KDG�D�
JUHDW� &KULVWPDV� DQG� PDQDJHG� WR� HQMR\� WKH�
EUHDN�IURP�VFKRRO��:H¶YH�QRZ�EHHQ�EDFN�DW�
VFKRRO� IRU� DOPRVW� WZR� ZHHNV� DQG� WKH�
FKLOGUHQ� KDYH� VHWWOHG� EDFN� LQWR� VFKRRO� OLIH�
VHDPOHVVO\�� ,¶YH� EHHQ� YHU\� LPSUHVVHG� ZLWK�
KRZ�LPPHUVHG�DOO�RI�WKHP�KDYH�EHHQ�LQ�WKHLU�
OHDUQLQJ� DQG� WKH\� DUH� FOHDUO\� YHU\� H[FLWHG�
DERXW�WKHLU�QHZ�WRSLFV� 
 
2XU�WKHPHV�IRU�WKH�WHUP�DUH�DV�IROORZV� 
 
5HFHSWLRQ� :H¶UH�*RLQJ�2Q�D�%HDU�+XQW 
 
<HDU������ ,QWR�7KH�:RRGV 
 
<HDU����� 7KH�6WRQH�$JH 
 
<HDU������ 0LVW\�0RXQWDLQV 
 
2XU� WHDFKHUV� KDYH� RUJDQLVHG� PDQ\� H[FLWLQJ�
WULSV�DQG�H[SHULHQFHV�IRU�WKH�FKLOGUHQ�WR�KHOS�
WKHP� JHW� HYHQ� PRUH� H[FLWHG� DERXW� WKHLU�
OHDUQLQJ�� 6RRQ�� RXU� <HDU� �� DQG� �� FKLOGUHQ�
ZLOO�EH�H[SHULHQFLQJ�D�6WRQH�$JH�:RUNVKRS�
LQ� VFKRRO�� ,Q� 0DUFK�� RXU� <HDU� �� DQG� ��
FKLOGUHQ� ZLOO� EH� YLVLWLQJ� WKH� <RUNVKLUH�
:LOGOLIH�3DUN�ZKHUH�WKH\�ZLOO�OHDUQ�DOO�DERXW�
GLIIHUHQW�W\SHV�RI�DQLPDOV�� WKHLU�KDELWDWV�DQG�
KRZ�WKH\�KDYH�DGDSWHG�RYHU�WLPH��7KLV�OLQNV�
FORVHO\�WR�WKHLU�ZRUN�LQ�VFLHQFH�� 
 
,¶P�GHOLJKWHG�WR�DQQRXQFH�WKDW�WKLV�ZHHN�ZH�
KDYH� KDG� QHZ�PDUNLQJV� SXW� GRZQ� RQWR� RXU�
.H\� 6WDJH� 2QH� SOD\JURXQG� DQG� WKH\� ORRN�
DEVROXWHO\� IDQWDVWLF�� ,¶YH� EHHQ� RXWVLGH� DW�
SOD\WLPH�WKLV�ZHHN�DQG�LW¶V�EHHQ�JUHDW�WR�VHH�
DOO� WKH� FKLOGUHQ� SOD\LQJ� RQ� WKHP� DQG� WHOOLQJ�

PH� KRZ� PXFK� WKH\�
HQMR\� WKHP�� 'XH� WR�
IXQGLQJ� REWDLQHG�
WKURXJK� JUDQWV� DQG�
PRQH\� UDLVHG� E\� RXU�
37$� ZH� KDYH� EHHQ�
DEOH�WR�DIIRUG�WR�KDYH�
WKLV�ZRUN�FRPSOHWHG��VR�WKDQN�\RX�IRU�DOO�RI�
\RXU�VXSSRUW�DW�VFKRRO�HYHQWV�� 

7KLV� PRQH\� KDV� DOVR� DOORZHG� XV� WR� KDYH�
VRPH�QHZ�HTXLSPHQW� LQVWDOOHG�RQWR� WKH�.H\�
6WDJH� 7ZR� SOD\JURXQG�� 7KLV� ZLOO� JR� ZKHUH�
WKH� VWRU\� FKDLU� FXUUHQWO\� LV� DV� WKLV� LV� EHLQJ�
UHORFDWHG� WR� WKH� IRUHVW� DUHD� DQG� WKH� UDLVHG�
GHFNLQJ�DUHD�ZLOO�EH�UHPRYHG�� ,¶YH� VHHQ� WKH�
GHVLJQV� IRU� WKH� HTXLSPHQW� DQG� LW� ORRNV�
DPD]LQJ�� :H� KRSH� WR� KDYH� WKH� ZRUN�
FRPSOHWHG�LQ�WKH�QHDU�IXWXUH�DQG�,�ZLOO�PDNH�
VXUH�,�SXW�VRPH�SLFWXUHV�LQWR�WKH�QHZVOHWWHU���� 
 
:H¶UH�DOO�YHU\�PXFK� ORRNLQJ� IRUZDUG� WR� WKH�
WHUP�DKHDG�DQG�,�FDQ¶W�ZDLW� WR�VHH�DOO�RI�WKH�
IDQWDVWLF�ZRUN�WKDW�RXU�FKLOGUHQ�ZLOO�SURGXFH�
DQG�WKH�SURJUHVV�WKDW�WKH\�ZLOO�PDNH�LQ������ 

 

 
&KULV�+HDWKFRWH 

 

+HDGWHDFKHU 



+HDOWK\�(DWLQJ 
$W� ,VDDF� 1HZWRQ� 3ULPDU\�
6FKRRO� ZH� WKLQN� LW� LV� YHU\�
LPSRUWDQW�WR�WHDFK�WKH�FKLOGUHQ�DERXW�PDNLQJ�
KHDOWK\�OLIHVW\OH�FKRLFHV��7KLV�\HDU�0UV�$WWHU�
ZLOO� EH� XQGHUWDNLQJ� WKH� WDVN� RI� OHDGLQJ� WKH�
VFKRRO� LQ�JHWWLQJ�D� µ+HDOWK�6FKRROV�5DWLQJ¶��
6KH�KDV�DOUHDG\�EHHQ�GRLQJ�ORWV�RI�ZRUN�DQG�
KDV�EHHQ� IRFXVLQJ�RQ� KRZ�KHDOWK\�RXU� IRRG�
DFWXDOO\� LV� LQ� VFKRRO-� LQFOXGLQJ� VQDFNV� DQG�
SDFNHG�OXQFKHV�� 

6R�IDU�ZH�KDYH�EHHQ�IRFXVLQJ�
RQ� VQDFNV�� 7XFN� 6KRS� QRZ�
RQO\� VHOOV� KHDOWK\� VQDFNV��
VXFK� DV� FHUHDO� EDUV�� IUXLW�
VKDSHV� DQG� ULFH� FDNHV�� 7KHUH�

ZLOO� EH� QR� PRUH� FULVSV� DQG� FKRFRODWH�� $�
KXJH� WKDQN�\RX� WR�0UV�*RRGZLQ�IRU�VRUWLQJ�
WKLV�RXW��:LWKLQ�WKH�QH[W� IHZ�ZHHNV�ZH�ZLOO�
DOVR� EH� SURYLGLQJ� DOO� FKLOGUHQ� LQ�.H\� 6WDJH�
7ZR� ZLWK� IUHH� IUXLW� DW� EUHDNWLPHV� IRU� WKH�
IRUHVHHDEOH� IXWXUH�� 7KLV� DOUHDG\� KDSSHQV� LQ�
.H\�6WDJH�2QH�GXH� WR�JRYHUQPHQW� IXQGLQJ��
EXW�ZH�KDYH�VRXUFHG�VRPH�DGGLWLRQDO�PRQH\�
VR� WKDW� ZH� DUH� DEOH� WR� SURYLGH� WKLV� IRU�
FKLOGUHQ�LQ�.H\�6WDJH�7ZR�DOVR� 
 
:H� ZRXOG� YHU\� PXFK� DSSUHFLDWH� \RXU�
VXSSRUW�ZLWK� KHDOWK\� HDWLQJ� LQ� � VFKRRO� VR� LI�
\RX�FRXOG�HQFRXUDJH�\RXU�FKLOGUHQ�WR�HDW�WKH�
IUHH� IUXLW� DQG� HQVXUH� WKDW� WKH\� DUH� RQO\�
FRPLQJ� WR� VFKRRO� ZLWK� KHDOWK\� VQDFNV� WKHQ�
WKDW�ZRXOG�EH�IDQWDVWLF��:H�DOVR�KRSH�WKDW�E\�
SURYLGLQJ� WKLV� IUXLW� LW�ZLOO� VWRS�PDQ\�RI�RXU�
FKLOGUHQ�HDWLQJ�VRPH�RI�WKHLU�SDFNHG�OXQFKHV�
DW�SOD\WLPH� 
 

:H� ORRN� IRUZDUG� WR� VHHLQJ� PRUH� KHDOWK\�
LQLWLDWLYHV� FRPLQJ� LQWR� VFKRRO� RYHU� WKH�
DFDGHPLF�\HDU�� 
 
%DGPLQWRQ 
7KLV�ZHHN�ZH� WRRN� VL[� \HDU� �� FKLOGUHQ� WR� D�
%DGPLQWRQ�)HVWLYDO� DW�.**6��7KH\� OHDUQHG�

DOO�DERXW�WKH�JDPH�RI�%DGPLQWRQ��WDNLQJ�SDUW�
LQ� D� URXQG� URELQ� RI� VNLOO� EDVHG� DFWLYLWLHV��
7KH\�KDG�D�JUHDW� WLPH��ZHOO� GRQH�HYHU\RQH�

6ZLPDUDWKRQ 
7KH� DQQXDO� 5RWDU\� &OXE� µ6ZLPDUDWKRQ¶�
WDNHV�SODFH�RQ�6XQGD\��WK�)HEUXDU\��:H�KDYH�
QRZ� ILOOHG� DOO� RI� WKH� SODFHV� LQ� RXU� WHDPV-� D�
KXJH�WKDQN�\RX�WR�DOO�WKRVH�ZKR�KDYH�DJUHHG�
WR� WDNH�SDUW�� ,I�\RX� ILQG� WKDW� \RX�DUH�XQDEOH�
WR�PDNH�WKH�HYHQW�WKHQ�SOHDVH�VHH�0UV�7RROH�
RU�0UV�+DGGRFN�$6$3�DV�ZH�FDQ�WKHQ�RIIHU�
\RXU� SODFH� WR� VRPHRQH� RQ� RXU� ZDLWLQJ� OLVW��
,¶P� YHU\� PXFK� ORRNLQJ� IRUZDUG� WR� VHHLQJ�
\RX�DOO�RQ�WKH�GD\�DQG�VZLPPLQJ�DORQJ�ZLWK�
\RX-�JRRG�OXFN�ZLWK�WKH�VSRQVRUV� 
 
1HZ�$JH�.XUOLQJ 
/DVW� ZHHN� ZH� WRRN� D�
WHDP� WR� WKH� 1HZ� $JH�
.XUOLQJ� &RPSHWLWLRQ�
DW� .LQJV� 6FKRRO�
6SRUWV� +DOO�� 7KH\�
FRPSHWHG� LQ� D� OHDJXH�
IRUPDW�� SOD\LQJ� ��
PDWFKHV� DJDLQVW� RWKHU�
ORFDO� SULPDU\� VFKRROV��
7KH\� VHFXUHG� �� ZLQV�� �� GUDZV� DQG� �� ORVV��
7KH� ER\V� ZHUH� IDQWDVWLF� DOO� DIWHUQRRQ��
VXSSRUWLQJ� HDFK� RWKHU� DQG� ZRUNLQJ�
LQFUHGLEO\� ZHOO� DV� D� WHDP�� 7KH\� ILQLVKHG�
WKLUG�LQ�WKHLU�OHDJXH��PRYLQJ�RQ�WR�SOD\�WKHLU�
ILQDO�JDPH�WR�GHFLGH��WK�DQG��WK�SODFH�LQ�WKH�
FRPSHWLWLRQ� RYHUDOO�� 7KH\� ZRQ� WKLV� ILQDO�
JDPH�FRQYLQFLQJO\��VHFXULQJ��WK�SODFH�RXW�RI�
���VFKRROV��:HOO�GRQH�ER\V��\RX�DUH�D�FUHGLW�
WR�,VDDF�1HZWRQ��� 

'DWHV�)RU�<RXU�'LDU\�� 

6FKRRO�7HUP�'DWHV� 

7HUP������6HSW�-�����2FW�
2FWREHU�%UHDN 

7HUP�������2FW�-�����'HF�
&KULVWPDV�%UHDN 

7HUP������-DQ�-��� 
)HEUXDU\�%UHDN 

7HUP�������)HEUXDU\�–���$SU���
(DVWHU�%UHDN 

7HUP�������$SU�-����0D\�� 
0D\�%UHDN 

7HUP������-XQ�-����-XO� 
6XPPHU�+ROLGD\ 

�WK�)HEUXDU\ 
6ZLPDUDWKRQ�0HUHV�/HLVXUH�&HQWUH� 

�0HHW�DW�����DP�� 

��WK�)HEUXDU\� 
<HDU���6WRQH�$JH�:RUNVKRS 

�6FKRRO�+DOO� 

��WK�)HEUXDU\ 
<HDU���6WRQH�$JH�:RUNVKRS 

�6FKRRO�+DOO� 

��WK�)HEUXDU\ ,QIDQWV�'LVFR������SP-����SP� 

��WK�)HEUXDU\ -XQLRU�'LVFR������SP-����SP� 

��WK�0DUFK <HDU���<RUNVKLUH�:LOGOLIH�3DUN��9LVLW 

��WK�0DUFK <HDU���<RUNVKLUH�:LOGOLIH�3DUN�9LVLW 

��WK�0DUFK 3DUHQWV¶�(YHQLQJ��XQWLO��SP� 

��WK�0DUFK 3DUHQWV¶�(YHQLQJ��XQWLO��SP� 

��UG�0DUFK <HDU���KDOI�GD\�YLVLW�WR�3*/� 

�VW�$SULO &ODVV�3KRWRJUDSKV 

6FKRRO�'LVFR 
7KH� 6FKRRO� 'LVFRV� ZLOO� WDNH� SODFH� RQ�
7XHVGD\���WK�)HEUXDU\� 
 
<HDUV���DQG��� ����SP� XQWLO� ����SP� -�
������ LQFOXGLQJ� FULVSV�� D� GULQN� DQG� GLVFR�
KLUH� 
 
<HDUV���������DQG��� ����SP-����SP� -� ���
LQFOXGLQJ�FULVSV��D�GULQN�DQG�GLVFR�KLUH� 
 
3OHDVH�QRWH� WKDW�ZH�GR�QRW�KROG�D�GLVFR� IRU�
5HFHSWLRQ�FKLOGUHQ�GXH�WR�WKHLU�DJH� 
 
 
1XWV�LQ�6FKRRO 
'XH� WR� DOOHUJLHV� LQ� VFKRRO��
SOHDVH� FDQ� ZH� UHPLQG� SDUHQWV�
DQG� FDUHUV� WKDW� FKLOGUHQ� VKRXOG�
QRW�KDYH�SURGXFWV�ZKLFK�FRQWDLQ�
QXWV� LQ� WKHLU� SDFN� OXQFKHV� RU� DV� VQDFNV��
6RPH� RI� RXU� FKLOGUHQ� �DQG� VWDII�� FDQ� KDYH�
YHU\� VHULRXV� UHDFWLRQV�� VXFK� DV� DQDSK\OD[LV��
VKRXOG� WKH\� FRPH� LQWR� FRQWDFW� ZLWK� QXWV��
7KDQN�\RX�IRU�\RXU�VXSSRUW�ZLWK�WKLV�PDWWHU�� 

+RPHZRUN 
7KH� FKLOGUHQ� KDYH� DOUHDG\� EHHQ� EXV\� ZLWK�
WRSLF� UHODWHG�KRPHZRUN��7KH\�KDYH�ZRUNHG�
H[WUHPHO\� KDUG� DQG� LW¶V� ORYHO\� WR� VHH� KRZ�
PXFK�WLPH�DQG�HIIRUW�KDV�JRQH�LQWR�VRPH�RI�
WKH�FUHDWLRQV�� 

6KXWWLQJ� 6FKRRO� )RU� 6QRZ 
:LWK� FROG� VSHOOV� IRUHFDVW� ZH� ZRXOG� OLNH� WR�
HQVXUH� WKDW� DOO� 3DUHQWV�&DUHUV� DUH� DZDUH� RI�
WKH� ZD\� LQ� ZKLFK� ZH� ZRXOG� QRWLI\� \RX�
VKRXOG�ZH�KDYH� WR�FORVH�VFKRRO�� �:H�ZRXOG�
QHYHU� WDNH� WKLV� GHFLVLRQ� OLJKWO\� DQG� ZRXOG�
RQO\� FORVH� WKH� VFKRRO� VKRXOG� ZH� DVVHVV� WKH�
VLWXDWLRQ� DQG� UHDOLVH� WKDW� VWDII� RU� SXSLOV�
ZRXOG� EH� LQ� GDQJHU� VKRXOG� ZH� RSHQ��
1RWLILFDWLRQ� RI� DQ\� FORVXUH� ZRXOG� EH� E\�
ORFDO� UDGLR�� ZRUG� RI� PRXWK�� 7ZLWWHU��
)DFHERRN� DQG� PRVW� LPSRUWDQWO\� WKH� VFKRRO�
ZHEVLWH� 


